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YKPYMNHEHHbIMUN 3/IeMeHTaMu CIf)I/IHaHCOBOIh cucTteMbl Poccum ABNAI0OTCA rocynapCTBEHHbIe
N MyHMUKUNaNIbHble PUHAHCbI N PUHAHCDI XO3FII7ICTBleU.I,I/IX Cy6'beKTOB, KOTOpblE B CBOKO
o4dyepenab 0endaTcd Ha YaCTHble NoACNCTEMBbI.

KntoyeBoe MeCcTo B cucTeMe (PMHAHCOB X03SACTBYOLWMUX CyObeKTOB NpUHaANeXuT
(pMHaHCaM KOMMepYeCcKnx opraHmn3auUnii, NOCKOJIbKY MMEHHO 3[4eCb CO34atoTCs
MaTepuabHble 6nara, hopMmupyeTcs Npmbbifb, KOTOpas ABASAETCS r1aBHbIM UCTOYHUKOM
NPOW3BOACTBEHHOIO M COLMasIbHOrO pa3BUTUs obLiecTBa.

NcxooHYo TeopeTnyeckyto 0CHOBY (DMHAHCOB OpraHu3auui (npegnpusaTuin) B
3HAYUTENIbHOM Mepe onpeaenseT caMo NOHATUE NPeanpPUATUS Kak CaMOCTOSTEIbHOIo
X03SNCTBYOLLEro cybbekTa, NPOn3BOASLLErO NPOAYKLMIO, TOBAPbI U YCYrH,
BbIMNOJIHAOLLEr0 PaboThl 1 3aHMMAIOLLLErOCS PA3/INYHLIMU BUAAMUN SKOHOMUYECKON
NeaTeNnbHOCTU, uenb KoTopo — obecnevyeHne obLiecTBeHHbIX NoTpebHoCTen 1 Ha 3Ton
OCHOBEe M3BJieveHne Npubblian 1 NpupaLlleHne KanuTana.

1.

®dPUHAHCbI OpraHM3auun Kak 3BeHOo (P MHaHCOBOM
CUCTEMBbI.

®duHaHCbl NpencTaBnaT cobon JOBOSIBHO C/I0XKHOE obLwecTBeHHOe aBneHne. OHKn
OXBaTbIBAlOT WNPOKYIO raMMy pa3HOOOpa3HbiX OTHOLIEHNI, OTOBparKatloLWMXCs B He
MeHee pa3Hoobpa3HbIX AEeHEeXHbIX MOTOKax. MNpn eANHON CYTU 3TUX OTHOLWEHUA B HUX
BbIAENATCA OTAEJIbHbIE 3JIEMEHTbLI, KOTOPble UMEIT CBOU XapaKTepHble NPU3HaKkn 1
ocobeHHOCTU. XapaKTepucTmka (pMHAHCOB NPUMEHSAETCSA KaK 415 MOHUMaHNA NX
HeobXoAMMOCTK, CYLWLHOCTN N posaun B obuiecTBe, Tak U AN AeTann3aumm KOHKPETHbIX
dhopM PUHAHCOBbLIX OTHOLLUEHWUNA.
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BolineneHve popM (hMHAHCOBbIX OTHOLLEHNI XapaKTepusyeT OTHOCUTEsIbHOe
obocobneHne onpefeneHHbIX COCTaBHbIX PUHAHCOB. COBOKYMHOCTb 3TUX COCTaBHbIX
onpenenseTcs TepMUHOM «(PUHAHCOBas cuctema». Kak n nwobasa gpyraa cucrema, oHa
ABJIIETCHA He NMPOCTbIM HabOPOM, a COBOKYMHOCTbIO B3aMMOCBA3aHHbIX 3JIEMEHTOB,
NMeLWmnX 04HOPOAHbIE NPU3HAKN.

dunHaHcoBasa cnctemMa Boobule TpakKTyeTCss KaK COBOKYMHOCTb OTHOLLUEHUN,
CYLWeCTBYHOLWMNX B rpaHMLUax gaHHOW obLecTBEHHO-9KOHOMUYeckon popmaumn. B 6onee
Y3KOM MOHMMaHNN OHa pacCcMaTpmUBaETCHa Kak cuctemMa (OMHaAHCOBbIX YYpex4eHUN
rocynapcTsa.

B 3aBMCMMOCTN OT MEeTOL0B (POPMUPOBAHNA [OXOL0B SKOHOMUYECKNX

CybBbeKToB (PMHaAHCOBYIO CUCTEMY NPUHATO NoapasfenaTb Ha chepbl LEHTPAIM30BaAHHbIX
hrHaHcoB (NybanYHble PUHAHCHI) U AeleHTpaIM30BaHHbIX PUHAHCOB ((PUHAHCHI
opraHm3aumm n GUHaAHCbl 4OMOXO3SNCTB).

dunHaHcoBasa cUCTeMa Kak hopMa opraHm3aunm AeHEeXHbIX OTHOLEHU MoXKeT BbITb
nogpasfesieHa Ha TPY B3aUMOCBA3aHHbIE NOACUCTEMBI,

obecneyvmnBatowme opMnpoBaHME N NCNOJIb30BaHNE PUHAHCOBbLIX PeCypCoB
COOTBETCTBEHHO:

a) Y X03ANCTBYOLWMNX CyOBHLEKTOB,
0) y HaceneHwus,
B) Y rocyfapcTBa U OpraHoB MeCTHOro caMoyrpaBJ/ieHUs.

B Ka>xaon 13 BblAesIeHHbIX NOACUCTEM UCMNOJIb3YIOTCA crneundunyeckue

dopmMbl 1 MeToAbl 06pa3oBaHNA N UCMNOJIb30BaHUA (PUHAHCOBbLIX PECYPCOB;

Kaxgasa n3 HUX nMmeet cobcTBeHHOE (PYHKLNOHA/IbHOE Ha3HaYeHMe N COOTBETCTBYOLLUNA
(PMHaHCOBbLIN MeXaHN3M, OPUEHTUPOBAHHbLIN Ha LOCTUXEHMKE

COBCTBEHHbIX Liesien Ka>Kaoro n3 CybbekToB 3KOHOMUYECKNX OTHOLLEHWN.
CyuwiecTBylowmne pa3nmims, Kak B PyHKLMOHAIbHOM Ha3Ha4YeHUN YKa3aHHbIX NOACUCTEM,
Tak U B MeTofax, cnocobax (hopMnpoBaHUSA U UCMONb30BaHUSA (PUHAHCOBbLIX PECYpPCOoB
henatT uenecoobpasHbiM BbligesieHne 060CobNeHHbIX CMCTEM (PUHAHCOBbLIX OTHOLLEHUN:

1) bnHaHCbI opraHm3aunim (Xo39NCTBYOLWNX Cy6HLEKTOB);

2) nybnnyHbie hHaAHCbI (FOCyAapCTBEHHbIE U MYHULUMNAIbHbIE (DUHAHCHI);
3) PMHAHCbI AOMALLUHUX XO3ANCTB (4OMOX03AUCTB).

DTN NOACUCTEMbI, B CBOIO o4epenb, Noapa3nensioTcs Ha oTAesibHble
3BEeHbSA (YaCTHble NOACNCTEMbI) B 3aBUCMMOCTU OT MeXaHM3Ma dopMmpoBaHMsa "



NCMNOJIb30BaHUA OEHEXHbIX POHA0B Y KOHKPETHbIX 9KOHOMUYeCKnx cybbekToB. CoCcTaB 1
Knaccupukaumsa pnHaHcoBoW cucteMbl Poccmm no cpepam, nogcmcremMam n 3BeHbAM
npueeneHbl Ha puc. 1.

Blog)xkeTHas cuctemMa Poccuinckon denepaumm Takxe BKIOYAET TpU
YPOBHS:

1. denepanbHbIn Bl0OKeET K BloOXKEeTbl FOCYy4apCTBEHHbLIX BHEOIOAXKETHbIX

oHLOO0B;

1. 6iopxxeTbl cybbekToB Poccunckon depepauynm
(permoHanbHble 6r0aXKeTbl) U B0 XKeTbl permoHasibHbIX (TEPPUTOPUASIbHBIX)
roCcyAapCTBEHHbIX BHEDIOAXKETHbIX (hOHAO0B;

2. 6l0O)KeTbl OpraHOB MECTHOI0 CaMOoyrnpaBieHns (MeCcTHble, MyHULWMNa/bHbIe
otooKeThbl).

BrooxeTbl cybbekToB PP 1 6104 )KeTbl TEPPUTOPUAIIbHBLIX FOCY4AaPCTBEHHbIX
BHebO)KeTHbIX (POHO0B YyTBEPXAAOT B hopMe 3aKOHOB CybbekToB PD. MeCTHble
boo)xeTbl paspabaTbiBalOTCA U YTBEPXXAAOTCA B COOTBETCTBMM C MPABOBbIMY aKTaMu
npencraBuUTesIbHbIX OPraHOB MEeCTHOro camoynpassieHus nnbo B nopsake,
YyCTaHOBJIEHHOM YyCTaBaMnN MyHULMNAsbHbIX 0bpa3oBaHUN.

B cocTaBe 6104)keTOB MOryT cOo34aBaTbhCA Lenesble 6ioaXeTHble hOHAbI, KOTOPbIE
npeacTaBnsaoT POHAbl AEHEXHbIX CpeacTB, obpa3yemsble 3a

CYeT LesieBbIX MICTOYHUKOB, UCMOJIb3yeMblX MO oTAeNbHON cMeTe. CpeacTBa LeneBblX
B0 aXKEeTHbIX (POHA0B HAX0O4ATCA NOA4 KOHTPOJieM (PUCKasIbHbIX OPraHoOB BJ1IaCTU U He
MOryT ObITb NCMNOJIb30BaHbl Ha LLeJsIN, He COOTBETCTBYIOLLMNE UX Ha3HaYeHUIo.
durHaHCOBbIe pecypcChbl, akKyMynnpyemsble B brogxeTax, UMeT CTPOro

LeneBoe HanpasieHne nx pacxonosaHusa. CTpykTypa boaxxeTa (T. €. COOTHOWEHMe
OTAeNbHbIX CTaTen A4OX0A0B 1 pacxonos bog)xeTa), ero pasMmepbl NO3BONAT CyanTb 06
YPOBHE 3KOHOMUYECKOro pa3BUTUSA CTPaHHbI,

B TOM 4ucCsie 0 MaTepurasibHOM MNOJIOXKEHUN OCHOBHOW YaCTW HacesieHus.

Ons uenen nnaHMpoBaHUa 6IO04XKETHbLIX PECYPCOB COCTABAAKTCA KOHCONNONPOBAHHbIE
bopxeTbl. PefepabHbIN DOOXKET N KOHCONMNANPOBaHHbIE Bl0aXXeTbl CybbeKkToB PO
COCTaBNAT KOHCONMMANPOBAHHbIN BrogxeT

Poccuninckonm ®epepaunn. brogxxeT cybbekTa PO 1 BogKeTbl MyHULMMAIbHbIX
obpa3oBaHUN, HAXOAAWMNXCHA HA €ro TeppUTOPUN, COCTaBNAIOT

KOHCONMANPOBaHHbIN BogxeT cybbekTa PD.

FocypapcTBeHHble BHEBOOXKETHbIE POHAbI — 3TO POHAbI OEHEXHbIX



cpencTs, obpa3lyemble BHe henepanbHoro 6ioaxeta n 6iogxetoB cybbekToB POD.
BHebloa>XxeTHble hoHObl NoApa3aenatoTcsa Ha POHAbI COLMANLHOIO U

SKOHOMUYECKOro Ha3HadeHus. CnegyeT nMeTb B BUAY, YTO BO BCEX MPOMbILLUIEHHO
pPa3BUTbIX CTPaHax MUpa B NocnefHne Tpu gecatuneTns sHebooKeTHble (poHAabI
3KOHOMMNYECKOro Ha3Ha4YeHUs akTUBHO pPa3BMBAOTCA N POJIb UX B SKOHOMUKE
BO3pacTaerT.

B Ka4ecTBe CaMOCTOATENIbHOIrO 3BEHA B CUCTEME FOCYyLAapPCTBEHHbIX U

MYHULWMANbHbIX (PUHAHCOB BbIAENAIT roCyfapCTBEHHbLIA N MYHULIUMANIbHBIA KPeanThl.
Heobxoanmo cpa3sy OTMETUTb, 4HTO TaKoe OTHEeCEHME ABNIAETCA LOCTAaTOYHO YC/IOBHbIM.
FocynapCTBEHHbIN (MyHULMNANbHbBIN) KPeaUT KakK SKOHOMMYEeCKasa KaTeropus HaxoauTcs
Ha CTbiKe ABYX BNOOB AEHEXHbIX OTHOLEHUN: PUHAHCOB 1 KpeaunTa. COOTBETCTBEHHO
OHa HeceT B

cebe 4yepThbl 0benx KaTeropun.

FoCyAapCTBEHHbIN U MyHULMNANbHbIN KpeanTbl 06CyXnBatoT PYHKLMOHMPOBaHME U
ncnosb3oBaHue cpeacTs BogxeTa U BHED OXKETHbIX

hOHO0B 1 BbLICTYNAOT Kak:

a) cnocob puHaHcupoBaHusa gedunynTa 6roaxeTa, a Takxe bioaXKeToB BHEOIOAXKETHbIX
¢doHLOOB

6) cpencTBO NOKPLITUA BPEMEHHON HELOCTAaTOYHOCTN (PMHAHCOBbLIX PECYpPCoB AJ1s
ncnosHeHns 6o a)xKeToB BHEBO AXKETHbIX (POHO0B.

FoCyAapCTBEHHbIN U MYHULMNANbHBIN KPeanTbl OT/INYATCA OT KJlAaCCUYeCKunx
hMHaHCOBbLIX KaTeropui. MNMpexxae BCero, OHM HOCAT, Kak NpaBunao, 406poBOJIbHbLIN
xapakTep. Oanee, onga rocyaapCTBEHHOr0 M MyHULWUMNA/IbHOIO KPeanTOB XapaKTepHbIMU
npu3HakaMun ABASIOTCHA BO3BPATHOCTb N MAATHOCTb.

B kKnaccunyeckmnx popmax pMHaHCOB ABUXKEHWe (PUHAHCOBbLIX PecypcoB

npPoOnUCxXoanT B OL4HOM HarpasBJ/iEHUMN.

B To e BpeMs rocyfapCTBEHHbLIA N MYHUUMNANbHbLIA KPpeauTbl CyLEeCTBEHHO
OT/INYAKOTCA OT APYrMX BUAOB KpeauTa. Tak, ecnum npu npegoctaBaeHmnm 6aHKOBCKOro
KpeOuTa B KavyecTse obecnevyeHns BbICTynatT

KOHKPETHbIE LLeHHOCTU, TO Npu rocy4apCTBEHHOM U MYHULUMAIbHOM

3alMax Takum obecrnevyeHnem BbICTyMaeT BCe MMYLLECTBO, Haxoaslweecs B
COBCTBEHHOCTM TOIFO UM MHOIO YPOBHSA BNacTu (penepanbHon cobCTBEHHOCTH,
cobCcTBEHHOCTU cybbekToB Poccunckon depepaymm, MyHUUUNANbHON COBCTBEHHOCTN).
KpoMe Toro, pegepasibHble 3aUMCTBOBAHNSA HE NMEIOT KOHKPETHOr o LiesieBoro
XapakTepa.

FOoCyAapCTBEHHbIN U MyHULUMNANbHbLIN KpeanTbl NpeacTaBasatoT cobon

OEeHe)XXHble OTHOLWEeHNSA MexXxay rocyaapCTBoM, MyHUUMNananTeTamm, ot



MMEHWN KOTOPbIX BbICTYMAKT OpraHbl UCMNOJIHNTE/IbHON BNacTu efepasibHOro ypoBHS,
YPOBHSA cybbekToB Poccumnckon degepaunmn, opraHoB MECTHOINO CaMOyrnpaB/eHuns, C

O HOW CTOPOHbLI, N OPUANYECKNMUN, PN3NYHECKNMUN NNLAMN, NHOCTPAHHbLIMUA
rocygapcTBamMu, MeXxayHapoaHbiMN (PUHAHCOBbLIMN OpraHnu3aunaMun, C Apyron CTOPOHHbI,
Mo NoBoAy Nosy4YeHuns

3alMOB, NpefoCTaBNEHNS KpeanuTa Uam rapaHTun.

focypapCTBEHHbIE N MyHULMNAJIbHbIE 3alMbl — 3TO AEHEXHble CpenCcTBa,
rnpuBsieKaemMble OT (PU3NYECKUX, PUANYECKNX NNL, MHOCTPAHHbLIX FrOCYyaapcTB,
MeXAyHapoaHbIX PUHAHCOBbLIX OpraHu3aumnin, No KOTOPbIM BO3HMKAOT A0JITOBble
obasaTenbcTBa Poccninckonm depepauynm, cybbvekToB Poccmnckon degepaumu,
MYHUUWManbHbIX 0O0pa30BaHNN KaK 3aeMLLNKOB U FrapaHTOB.

CocTaBHas YacTb (OMHAHCOB CTPaHbI, CAMOCTOSATE/IbHAas SKOHOMUYECKAsa KaTeropus,
pyHKLUMOHMpPYIOLLAs, B YaCTHOCTW, B NpoLLecce co3aaHns U pacnpeneneHns BaaoBoro
BHYTPEHHEro nNpoAykKTa 1 HauMoHalbHOroaoxoaa. ®MHaHChI

opraHm3auumn NpeacTaBnaloT cobon AeHeXXHble OTHOLLEHMS, MOCPeaCTBOM KOTOPbIX
OCYLLIeCTB/SETCS NPON3BOACTBEHHO-X03ANCTBEHHAsA AeATe/IbHOCTb N0 CO34aHUI0,
NPUBJIEYEHUIO, pacrnpenesieHno N NCMNoJIb30BaHMNIOA0X000B U pecypcoB. DUHAHCHI
opraHm3aummn nmetoT obline uenu n 3agavn, PYHKUMOHUPYIOT Ha OCHOBE onpeesieHHbIX
X03SIMCTBEHHbIX NMPUHLMMNOB, BbINOJHAIOT 0bLenpn3HaHHble pyHKLUKN, obecnedunBatoLlme
nx passutume. C nepexonom K pbIHOYHOM SKOHOMUKE POJIb (PUHAHCOB

opraHm3auumn HeM3Meprumo BO3pocCa.

CyuiecTByeT U elle ogHa cqpepa PUHAHCOBOWN CUCTEMbI TakKXKe aKKyMyJInpyoLwas u
pacnpegensowan PUHaAHCOBbIE PEeCYpPCbl - AOMOXO039NCTBa. [lOMOX03NCTBO MOXET
BKJIIOYATb JINL, HEe ABJIAIWMNXCA pOACTBEHHMKaMK, HO BHOCSALMX CBOO A0J110 foxona (B
4aCTu NUTaHUS, NPOXXMBaHMA) B Blo4>XeT AOMOX0341nCTBa. B hnHaHCcoBOM cncTteme
(PMHAHCbI IOMOX03ANCTB B OTAEJIbHbIN CTPYKTYPHbIN 3/1IEMEHT BblAENAITCA HeLAaBHO.

PUHaHCblI AOMaLUHEero Xo381ncTBa (4OMOX03AMCTBaA), Kak 1 (hnHaHCbl obuiecTBa B LLeJsIoM,
npeacTaBnsaloT cOO0N IKOHOMUNYECKUE OEHEXKHbIE OTHOLIEHMSA MO POPMUPOBAHUIO U
MCNOJIb30BaHMIO POHAO0B AEHEXXHbLIX CPeACcTB B Lensax obecrnevyeHnsa maTepuanbHbIX U
counasibHbIX YCNOBUN XXN3HU YJ1E€HOB 3TOIM0 X03MCTBa N MX BOCNPON3BOACTBA. ABNAACH
3BEHOM B (DMUHAHCOBON CUCTEME Ha YPOBHE OTAEJ/IbHOW CEMbU, OHU BbICTYMAlOT
NepBUYHbLIM 3JIEMEHTOM COLMAJIbHO-3KOHOMMYECKON CTPYKTYpbl obLliecTBa. B oTanyme ot
(hbMHAHCOB KOMMepYeCcKux npegnpuaTun n opraHnsaunim, UMeLLnX pewanLwme
3Ha4YeHMe B CO34aHuN, MepPBUYHOM pacrnpeneneHnm n NCnosib30BaHNN CTOUMOCTM
BaJZIOBOro BHyTpeHHero npoaykTa (BBI) n HaunoHanbHOro goxona, UHaHChI
OOMOXO034MNCTBa NOKa He CTasIn NPUOPUTETHBLIM 3BEHOM (DUHAHCOBOW CUCTEMbI N UrparoT



NOOYMHEHHYIO, XOTSA 1 BaXKHYIO poJib B 06LLe COBOKYNMHOCTN (hPUHAHCOBbIX OTHOLLEHU.

dunHaHCbl NpeanpuaTUn oTpacsaen HapoaHOro X03sMCTBa ABMATCSA MCXOA4HOW OCHOBOW
BCen (PMHAHCOBON CUCTEMbl CTpaHbl. OHM 3aHMUMalOT onpegenstoliee nojoXXeHne B 3Ton
cucTeme, NOCKOJIbKY OXBaTbIBAOT BaXKHEWNLLYIO YaCTb BCEX AEHEXHbIX OTHOLWEHNN B
CTpaHe, a MMeHHO: (PNHAHCOBbIE OTHOLLIEHUSA B chepe 0bLLeCTBEHHOro BOCNPON3BOACTBA,
roe cosgaetcs obuwecTBeHHbIV NPOOYKT, HauMOHasnbHOe BoraTCTBO U HaUMOHAbHbIN
00X0[ - OCHOBHbIE UCTOYHUKN (PUHAHCOBLIX PECYpPCOB CTpaHbl. [T0O3TOMY OT COCTOSAHUSA
PVHaAHCOB NPeaAnpUATA 3aBUCUT BO3MOXXHOCTb YA0BAETBOPEHNS 00 eCTBEHHbIX
notpebHocTen obwiecTsa, yny4weHns (pMHAHCOBOIO NMOJIOXKEHMSA CTpaHbl. Bennka ponb
hrHaHCOB nNpeanpmaTMn B obecnevyeHmnmn HopMasibHOro COCTOAHUSA SKOHOMUKIN N
06LLEeCcTBEHHON XWU3HN CTPaHbl, TaK Kak B CUJy CBOEN crieumndunyeckomn ocCobeHHOCTn, OHK
OCYLLEeCTBASAT NpoLecc pacnpeneseHnsa n nepepacnpeneseHnsa HauMoHalbHOro aoxona
N HauMoHaNbHOro 6oraTCcTBa Ha TPeX OCHOBHbIX YPOBHSAX: Ha obLierocyanapCTBEHHOM; Ha
YPOBHE NpennpuaTuin; Ha ypoBHE NPOMN3BOACTBEHHbIX KOJIJIEKTUBOB.

Pacnpenenss n nepepacnpenensisi HaunoHaIbHbIN OOX04 W HaLMoHaIbHoe 60raTCcTBO Ha
obuierocyapcTBeHHOM YpPOBHE, (PMHAHCHI NpeanpusaTuini obecneynBatoT hopMmpoBaHme
(pMHAHCOBbLIX PecypcoB CTpaHbl, NCMOb3yeMbIX OJ1s obpa3oBaHus BoaxeTa n
BHEOAXKETHbIX 00LLeCTBEHHbIX (DOHI0B.

OUHaHCLI NPeanpUATUA MOTYT CIY>XUTb r1aBHbIM UHCTPYMEHTOM roCy4apCTBEHHOMO
perynmpoBaHusa 3KOHOMUKN. C X MOMOLLBIO OCYLLEeCTBAAETCA peryjmpoBaHmne
BOCMPOM3BOACTBaA NMPON3BOAMMOro NpoaykTa, obecneymsaeTcsa PUHaHCMpPOBaHMeE
notTpebHocTen paclwMpeHHOro BOCNPONU3BoACTBa HAa OCHOBE ONTUMAJIbHOI O
COOTHOLLUEHNA MeX Ay cpencTBaMm, HanpaeasemMbiMu Ha noTpebneHne n Ha HakonaeHue.
OUHaHCbI NPeanpuUaTUA MOTYT NCMOJIb30BaTbCA A8 PeryJiMpoBaHns oTpacieBbixX
NPONoOpLUMA B HaLLEn PbIHOYHOM 3KOHOMUMKE, CMOCOBCTBOBATb YCKOPEHNIO pa3BUTUS
OTAeJIbHbIX OTpac/jien SKOHOMUKMN, CO3L4AaHMNI0 HOBbIX MPOU3BOACTB N COBPEMEHHbIX
TEXHOJIOM NI, YCKOPEHUIO HAaYYHO-TEXHNUYECKOro nporpecca.

1.

ObOwan xapakrtepucTuka (PpMHAHCOB OpraHu3aLumn.

KntoyeBoe MeCcTo B cucTeMe (PMHAHCOB X03SACTBYOLWMNX CyObeKTOB NpUHaANeXuT
(hpMHaHCaM KOMMepYeCcKMx opraHn3aUnii, NMOCKOJbKY MMEHHO 3[eCb CO34atloTCs
MaTepuabHble 6nara, hopmMupyeTcs Npmbbifib, KOTOpas ABNAETCS rMaBHbIM UCTOYHUKOM



nponssoaCTBeHHOro n counaJibHOro pa3BnTuAd obuwiecTBa.

NcxoaoHyto TeopeTu4eckyto oCHOBY (hMHaAHCOB opraHM3auuin (NpeanpuaTunin) B
3Ha4YMTENbHOW Mepe onpefenseT Camo NOHATUE NPeanpUATUA KaK CaMOCTOATE/IbHOIr o
X03ANCTBYOWeEro cybbekTa, Npon3Boasawero npoaykKumno, ToBapbl U yCcayru,
BbIMOJIHAOLWEro paboThbl N 3aHMMalOWerocs pasiM4yHbiMN BUOaMN SKOHOMUYECKOM
0eaTenbHOCTU, Lesb KoTopon — obecnevyeHme obuecTBeHHbIX NOTPebHOCTEN N Ha 3TOoW
OCHOBE K3BJIeYeHMe NpMbbiNn 1 NpupalleHne KanuTana.

B npouecce npegnpuHUMaTENbCKON OeATEeNIbHOCTM Yy NpeanpuaTmMni n opraHmnsauynmn
BO3HUKAIOT XO3ANCTBEHHbIE CBA3W C KOHTPareHTaMu: NocTaBLUMKaMuN, NMOKynaTensamu,
rnapTHepamun, B pesysibTaTe KOTOPbIX BO3SHUKAOT PMHAHCOBbIE OTHOLUEHWNS MO NMoBOAY
hopMUpoBaHNA N NCMNOSIb30BaHUA (DOHO0B AEHEXHbIX CpeacTB. MaTepnasibHON OCHOBOM
(PMHaHCOBbIX OTHOLIEHNW BbICTYNAT AEHbr1, a HeobXoANMbIM YCJI0OBUEM UX
BO3HUKHOBEHUS ABNAETCA ABUXXEHME NeHEeXHbIX CpenCcTB.

®UHAHCbI OpPraHn3auMn — 3KOHOMUYECKME OTHOLLEHMS, BO3HMKAaOLWME B npoLecce
opmMmMpoBaHUs, pacnpeneneHnsa n NCNosb30BaHNs POHA0B AEHEXHbIX CPeaCcTB
npenonpuaTus.

dUHaHCbI NPeanpuUaTUA ABAAKDTCS OCHOBOW COCTaBsAoWwen eanHon UHaHCOBON
cucTtembl. PMHAHCLI MPEANPUATUN XapaKTEPU3yTCS TEMU XKe YepTaMun, KOTopble
MPUCYLLM B LLEeIOM KaTeropmm hMHaHCOB. BmecTe € TeM, OHU OT/IMYAIOTCH OT
roCyfapCTBEHHbIX U MyHULMMAaNbHbIX PUHAHCOB, 4TO 00yCNOBNEHO UX
PYHKLNOHMUPOBAHNEM B pPa3/iIMyHbIX OTpacnsax obuecTtseHHOro Npon3BoACcTBa, rae
OopraHMYyeckun cBs3aHbl BCe chepbl BOCMPONU3BOACTBEHHOINO Npouecca — NPoM3BoACTBO,
pacnpeneneHne, obmeH n notpebneHmne. NosToMy OT COCTOAHUA PUHAHCOB
npeonpuaTUin 3aBUCUT BO3SMOXXHOCTb YA0OBJIETBOPEHNS 00LLECTBEHHLIX MOTpebHoCTen
obuwecTBa, yny4weHmne GUHaAHCOBOro NOMOXKEHNSA CTPaHbI.

dUHaAHCbI OpraHM3aLnin Kak SJKOHOMUYEeCKaa KaTeropusa NnposiBJIA0T CBOK CYLLHOCTb
nocpencTBoM onpeaesnieHHbIX PyHKUM. ObuienpmnsHaHHbIM SBNSETCA BblaesieHne
PYHKUMA, NpUCYLLNX B LLeSIOM (PUMHAHCOBbLIM OTHOLLEHNAM: obecrneymnBaroLen,
pacnpenenmtenbHON U KOHTPOJIbHOMN.

e ObecnevmBaowasa PyHKLUNA — cUCTeMaTnyeckoe popMmmpoBaHmne Heobxoammoro
obbema aeHeXHbIX CpeacTB Ansa obecneyeHns TeKyLen X039MCTBEHHON
neATeNbHOCTU (bnpMbl N peanmsaunm cTpaTern4eckmux Lenen ee passmTus.

e PacnpepenutenbHasa pyHKUMA NpoaBaseT cebs Yyepes pacnpeneneHme u
nepepacnpeneseHne obwen cyMmbl COOPMUPOBAHHLIX (PUHAHCOBLIX PeECYpPCOoB



opraHusauunu.

e KOHTpoOsIbHasa pyHKLUMA NposBaseT cebsa B npouecce oCyLecTBAEHNS CTOUMMOCTHOrO
yyeTa 3aTpaT Ha NMPOM3BOACTBO U peannsaumnio NpoayKLMKY, BbINOJIHEHUS paboT,
OKa3zaHusa ycnyr, opMUpOBaHUSA OOXOA0B U A€HEXHbIX (POHAO0B NMPeanpuaTusa n nx
NCnosib3oBaHUA. Peanmsauns KOHTPOJIbHOW PYHKLMN OCYLLECTBIAETCA C MOMOLLbIO
(PbMHAHCOBbLIX NOKa3aTenen AeaTeNbHOCTN NPeanpuaTun, NX oueHKn n paspaboTku
HeobxoaAMMbIX Mep 0N NOBbIWEHNS 3PPEKTUBHOCTN pacnpeaennTesbHbIX
OTHOLLUEHNN, «KOHTpONSA pybnem» 3a peasibHbIM AEHEXHbIM 060pPOTOM,
hopMMpoBaHMEM N NCMNOJIb30BaHUEM (DOHAOB OeHEeXHbIX CpenCTB.

Opl'aHI/IBaLI,I/IFI nHaHCOB XO3FII7ICTByIOLLI,VIX Cy6'beKTOB ocyLlecTBNAEeTCd Ha OCHOBE pAfa
NMPMHLUMMNOB, KOTOPblIE OTBEYAT B PbIHOYHbIX YCJIOBUAX CYTWU I'Ipe,D,I'IpVIHI/IMaTeJ'IbCKOIZ
0eAaATeNIbHOCTIW.

e X03NCTBEHHasA CaMOCTOATE/IbHOCTb. Peannsaumsa 3Toro npuHumna
obecneymBaeTCsa TeM, YHTO XO3ANCTBYIOLWMA CYyObEKT, HE3aBUCMMO OT (DOPMbI
CcobCTBEHHOCTU, CAMOCTOATENIbHO onpeaenseT HanpaBieHUs CBOUX Pacxoos,
NCTOYHUKN NX (PUHAHCUPOBAHUSA, PYKOBOACTBYSCh CTPEMJIEHNEM K MaKCUMU3aLunmn
npubbIAn. B pbIHOYHON SKOHOMUKE CYLLLEeCTBEHHO paclUMpUInNCh Npasa
npeonpuaTUin, KOMMepYeCcKon AesTesIbHOCTUN, UHBECTULMN KaK KPaTKOCPOYHOro,
TakK 1 JOJIrOCPOYHOIro XapakTepa. PbIHOK CTUMYIMPYyeT NpeanpusaTus K NOUCKy BCe
HOBbIX U HOBbIX Chep NMPUIOXKEeHNa KannTana, Co3faHno rmbknx Npon3BoacTs,
COOTBETCTBYOLWUX NOoTpebutensckomMmy cnpocy. OAHaKo 0 NOJIHOW XO35NCTBEHHOMN
CaMOCTOSATE/IbHOCTN FOBOPUTb Hesb3s. [ocyaapcTBo onpenenseT oTAesbHble
CTOPOHbI AeATeNbHOCTU NPeanpuAaTUn, HanpmuMmep, aMopTU3ALMOHHYIO MOJINTUKY.
Tak, 3aKoHO4aTeNIbHO perjaMeHTUPYTCA B3aMMOOTHOLLEHUSA NpeanpuaTnm C
broaXeTamMmum pasHbiX YpOBHEN, BHEOOOKEeTHbIMU hoHAaMN.

e CamopmHaHcnpoBaHue. [laHHbIM NPUHLWMN O3Ha4YaeT MOJIHY OKYyNnaemMoCTb 3aTpaT
Ha NMPou3BOACTBO N peasnn3auunio NpoayKUNUN, NHBECTUPOBaHNE B pa3BuTue
NMPOn3BOACTBA 3a CYET COOCTBEHHbIX AEHEXHbIX CPeACTB U Npn HeobxoaAnmMoCTHn
DaHKOBCKMX N KOMMepYeCcKuxX KpeanToB. Peannsaumsa 3Toro NnpuHUmMna — O4HO U3
OCHOBHbIX YCJIOBMI NpeaAnpuHMMaTeIbCKON AeaTenbHOCTHN, obecnedmBatoLlee
KOHKYPEHTOCNOCOBHOCTb NpeanpuaTus.

B HacTosiLee BpeMsi He BCe NpeanpusaTna cnocobHbl MOSIHOCTbLIO peasin3oBaTb 3TOT
npuHuMn. OpraHnsaunm psna oTpacsen Hapo4HOro X03sMCTBa, BbiMyCKast NPoAYyKLUMIO U
OKa3bIBas ycnyru, Heobxognmblie noTpedbuTenio, No 06bLEKTUBHBLIM NPUYNHAM HE MOTYT
obecneynTb UX OOCTATOYHYO peHTabenbHOCTb. K HUM OTHOCATCS OTAE/IbHbIE
npeanpuaTUs FOPOACKOro NaCcCaXKMPCKOro TPAaHCNOPTa, XXUINLLHO-KOMMYHabHOM O



X035NCTBa, CENbCKOro X03ancTBa, 060POHHON NPOMbILLUNEHHOCTU, [06bIBAOLWNX
oTpacnen. Takme NpegnpuaTmMsa Nosy4aloT acCUrHOBaHUSA 13 BloaXeTa Ha pa3HbIX
yCNOBUSAX.

e MaTepuasibHas OTBETCTBEHHOCTb. O3HaYaeT Hann4me onpenesieHHON CNCTEMDI
OTBETCTBEHHOCTW 3a BeJeHne U pe3ysibTaTbl XO3ANCTBEHHOW AeATeIbHOCTW.
®VHaAHCOBbIE METOAbI peaam3aunm 3Toro NPUHUMNAG pas3InyHbl A58 OTAesbHbIX
npeonpuaTuin, nx pykosoanTenen n paboTHMKOB NpeanpmaTmsa. B cooTBeTCcTBUN C
POCCUNCKNM 3aKOHOAATENbCTBOM NPeanpuaTns, HapywatoLuwime 4OroBOpHbIe
obsa3aTenbCcTBa, pacy4eTHYO ANCUUNMNHY, AOMNYCKaloLWMe HeCBOEBPEMEHHbIN
BO3BpaT KpeauToB, MorawleHne Bekcenen, HapyLeHme Haaorosoro
3aKoHOOaTeIbCTBa yMNJla4MBaloT NMEHU, HEYCTOMKM, WwTpadsbl. B cnyyae
He3(PPEKTUBHON AEATENIbHOCTUN K NPEANPUATUNIO MOXXET ObiTb MPUMEHEHA
npoueanypa 6aHKpoTCTBa. N5 pyKoBoAUTENEN NPeanpuaTusa NPUHLNN
MaTepuasibHON OTBETCTBEHHOCTU peanmilyeTcs Yepes cucTtemMy WTpadoB B C/yHasax
HapyLleHnsa NnpeanpusaTUeM HasloroBoro 3akoHogaTenbCcTea. K oTaenbHbIM
paboTHMKaM NpegnpuaTuUsa NpMMeHsaeTCcs cuctema Wwrpados, JNLLEHVE NPpeMU,
yBOJIbHEHME C paboThbl B C/IlyHasax HapyLIeHNA TPYyA0BOW ANCLUMNJINHDI,
aonyuieHHoro bpaka.

e MaTepuasbHasa 3aMHTEPECOBAHHOCTb. DTOT NPUHUMN 06BEKTUBHO NpeagonpeneneH
OCHOBHOW Le/iblo NpegnpuHMMaTEeNbCKON AeATENbHOCTM — U3BeYeHnem npuboinn.
3anHTepecoBaHHOCTb B pe3ysibTaTaX X03aNCTBEHHOW AeATEeNIbHOCTU B paBHOM
cTeneHun npucywa paboTHMKaM npeanpuaTmnsa, caMoMmy npeanpusaTuio m
rocynapcTBy B LesioM. Ha ypoBHe oTaeNbHbIX paboTHUKOB peasin3aumns 3Toro
npuHUMna goskHa 6biTb obecnevyeHa OOCTOMHOW onaaTon Tpyda 3a cHeT poHAa
onnaTbl TpyAa n Npmnbbian, HanpaBasemMon Ha notTpebneHne B BUAE NPeEMUN,
BO3Harpa>kaeHumn no ntoram paboTtbl 3a rofd, 3a BbICAYry sIeT, MaTepuasibHON
MOMOLLWN N APYrUX CTUMYNMPYIOLWKX BbiNAAT. A8 npeanpuaTmusa GaHHbIA NPUHLNN
MOXKeT BbITb peasin3oBaH Yepe3 CTUMYJIMPOBAHNUE €ro MHBECTULIMOHHOWN
neaTenbHOCTU. MIHTepechl rocygapcTBa obecneymBatoTCca NOCPeaCTBOM yBEIMYEHNS
MnoCcTynneHnn B 610 0>KeTbl Pa3/IMYHbIX YPOBHEN COOTBETCTBYOLMNX CYMM HaJIOrOBbIX
nnaTexen.

e ObecneyeHne prUHaAHCOBbLIX pe3epBOB. [JaHHbIN MPUHLMMN CBA3aH C HEOH6XOANMOCTLIO
dhopMupoBaHmnsa pnHaAHCOBLIX pe3epBOB A8 obecnevyeHns npegnpuHNMaTENbCKON
NeATeNnbHOCTU, KOTopas CoNnpsi>XeHa C PUCKOM BCNeACTBME BO3MOXHbIX KosiebaHunm
PbIHOYHOW KOHBIOHKTYPbI.

e MpuHuMn rnbkocTn. CoOCTOMT B TaKOW OpraHn3auum ynpasaeHus uHaHcamMm
npeonpuaTusa, kKotopas obecne4ymBaeT NOCTOAHHYIO BO3MOXXHOCTb MaHEBpPa B



cnly4yae OTKJIOHEHUS PAKTUYECKNX 06 BEMOB NPOAAXK OT MJIAHOBLIX, @ TaKXe B
c/ly4ae npeBbILEHWS NIaHOBLIX 3aTPaT Mo ero TekyLlen 1 UHBECTULMOHHOM
neaTenbHOCTN.

e [MpMHUMN PUHAHCOBOIr0 KOHTPOAA. Peanmsaumns gaHHOro NpMHLMNA Ha YPOBHE
npeanpuaTuUs NnpegycMaTpuUBaeT TakKylo opraHm3aumio (hUHaAHCOB, KOTopas
obecneynmBaeT BO3MOXXHOCTb OCYLLECTBJIEHNSI BHYTPUPUPMEHHOr0 (OMHAHCOBOIO
KOHTPONA Ha OCHOBE BHYTPEHHEro aHann3a n ayauTa. Mpu 3Tom
BHYTPUMMPMEHHbIN aHaNN3 N ayOuUT AO/KEH MPOBOANTLCS HENPEPLIBHO,
O0XBaTblBaTb BCE YYACTKN (PMHAHCOBO-X035INCTBEHHOWN OE€ATENIbHOCTU U ObITb
pe3y/ibTaTUBHbIM.

Cpean hakTopOoB, BANAKOLINX HA OPraHmn3aumnio GuHaAHCOB SKOHOMUYECKUX CYyObeKTOB,
BblOENSATCS:

e BUA OeATeNIbHOCTU (KOMMepPYeCKNin, HEKOMMEPYEeCKnin);
e (bopMa cobCTBEHHOCTM;

e OpraHn3aunoHHo-NpaBoBasa opMma;

e OTpacneBble ocoObeHHOCTN 1 ap.

daKTopbl BnnsaHne pakTopos

®opmMa cobCTBEHHOCTU FocynapcTBeHHas, YacTHas

OpraHu3aunoHHo-NpaBoBas opma NHaMBMAOyanbHble, NApTHEPCKME, KOOMNEpPaTUBHbIE

OTpacneBad NpuHaONEeXHOCTb OKB3/[1

Manble, cpegHue, MuHU-NpegnpuaTnsa (oo 15
YyesloBek)

Pa3mep KannTana

Bunabl npearenbHOCTU KoMmMmepyeckune, HekoMMep4yeckune

MoHono/bHOE MoNI0XKEeHe Ha
pbIHKE

EcTecTBEHHbIE MOHOMOINN



CTtaguun >XMU3HEeHHOoro yunkia CTaHoBNeHue pa3BuTHNE

OpraHun3aumnoHHo-NpaBoBas popMa SKOHOMNYECKOro Cy6'beKTa BANAET Ha COCTaB
NCTOYHNKOB (pOPMUPOBaAHNA YCTAaBHOIr0O KanuTtasna, Nnopanok pacnpeneneHuns I'Ipl/l6b|)'ll/l,
NCrnosib3oBaHMA NMyLwecTBa MNMpum nMKBngaumnm opraHmnsaumnm n ap.

Tak, opraHv3sauoHHO-NpaBoBas popMa pUaANYeCcKoro anua yctaHasnmeaeTca K
P® (rn. 4). B cootBeTcTBMU CO CT. 50 MK PD opugunydeckmne nuua, asnsoomecs
KOMMep4YeCKNMMN OpraHmn3aunsamMm, MoryT co3faBaTbCa B OpPMe XO3ANCTBEHHbIX
TOBapULLLECTB 1 06LLLEeCTB, MPON3BOACTBEHHbLIX KOONEPATUBOB, FOCYAAPCTBEHHbIX U
MYHULMMANbHbIX YHUTAPHbIX NPeanpuaTUn. Pa3nnyHble opraHn3aLMoHHO-MpaBoBble
dopMbl onpenensatoT ocobeHHOCT hopMnpoBaHUA PUHAHCOBLIX PECYPCOB B MOMEHT
CO3aHNA opraHn3saumun, pacnpegeneHmns npmnboinn, PUHaAHCOBON OTBETCTBEHHOCTH
ydypeaunTtenem n y4acTHUKOB. Tak, (MHAHCOBbIE pecypCbl B MOMEHT CO34aHUS
aKLMOHepHOro obuiectsa hopMMpyOTCA 3a CHET CPEACTB, NOCTYNUBLIMNX OT pa3MeLleHuns
AKUWW; TOBapULLLECTB 1 KOONepaTMBOB — OT pa3MeLleHNs rnaes; YHUTaPHbIX
npeanpuaTun — 3a cyeT B aXKEeTHbIX CPeacTB.

Ona xo3ancrteeHHbIX obwecTs (000, AO) npeaycMoTpeHa BO3MOXXHOCTb NpuBJeYeHns
(PMHAHCOBbLIX PECYPCOB 3a CHET pa3MeLleHns OO0NroBbIX LeHHbIX bymar (P3 oT 26
nekabpsa 1995 r. Ne 208-93 «O6 akunoHepHbIx obuwecTtBax», @3 oT 8 aBrycTta 1998 r.
Ne 14-®3 «0O6 obuiecTBax C OrpaHNYEHHON OTBETCTBEHHOCTbLIO»).

OpraHn3aunoHHo-NpaBoBas popMa BAnUsSIeT Ha 0cobeHHOCTU pacnpeaeneHns NpubsIn.

Tak, y akumnoHepHoro obuectsa (AO) 4yacTb Npubbinn pacnpenenseTcsa B popme
ONBNOEHOOB MexXAy akunoHepamu; Npubbiib YHUTAPHbLIX MPeanpuaTum MoxeT
nocTynaTb B 6104XKET He TOJIbKO B BUAE HAJIOr0OBbIX, HO M HEHAJIOrOBbIX MJaTeXen (ecnn
COBCTBEHHMKOM He MPUHATO UHOE peLleHne); B MPONU3BOACTBEHHbLIX KOOnepaTuBax
MeXnay 4JeHaMu pacnpenenseTrcs 4acTb NnpegnpuHMMaTenbCKoro goxona (Npmnbeinn).
Bce KoMmMepyeckmne opraHmsaumnm, Kak npasuao, GopMmnpyrOT pe3epsbl 3a CHeT
oTYMUCNEeHUn oT NpmbbIn, Ho ana AO 3aKoHoAaTesIbHO YCTaHOBJIEHbI:

e MUHUMaJIbHbIA pa3Mep pe3epBoB (He MeHee 5% yCTaBHOro KanuTana);

e pa3Mep OTYUCNEHUNI B pe3epBHbIN hoHA (He MeHee 5% 4YncTon Npubbin) n
HamnpaBiE€HNA ero UCNoJib30BaHMA (NOKpPbITUE YObITKOB, MoraweHne obnmraunmn
obuwiecTBa 1 BbIKYM aKLUWUW NpY OTCYTCTBUN APYTUX
NCTOYHMKOB). NNPON3BOACTBEHHbIE KOOMEPaTUBbLI OTHYUCAAIOT YacCTb



npeanpMHUMaTeNbCKOro AoXo4a B HegennMmblin poHa. FocynapcTBeHHas
pernameHTaumsa opMMpPOBaHNA N NCNOJIb30BAHNA (PUHAHCOBbIX

PECYPCOB YHUTAPHbIX NPeanpusaTUiA CBSI3aHa C onpeaesieHHbIMU Or paHUYEHUSAMIN U
BbIMOJIHEHNEM IrOCYAapPCTBEHHOIr0 NN MyHULUMMANIbHOIO 3akasa, C 610aXKeTHbIMU
NHBECTUUMAMUN, BIOOXKETHLIMU KpeanTaMu.

OTpacneBble (haKTopbl, BAUAKOLWME Ha OpraHm3aumnio (MHAHCOB, CBSA3aHbl C CE30HHOCTbLIO
Npon3BoACTBA, AJIMTENbHOCTbHIO MPON3BOACTBEHHOrO LKA, ocobeHHocTAMM obopoTa
NPOn3BOACTBEHHbIX (POHOO0B, CTEMNEHbIO PUCKa NpeanpUHUMaTENIbCKON OeATeNbHOCTU U
Ap. Hanpumep, ona cenbCKoro xo3ancTea (0cobeHHO pacTeHMeBOoACTBaA) XapaKTepHO
B/INAAHWE NPUPOLHO-KIMMATUYECKNX (PaKTOPOB Ha NpoL.ecc Npom3BoaCTBa, YTO
onpenenseT ero Ce30HHbLIN XapaKTep, BbICOKY NOTPeObHOCTbL B CTpaxoBon 3awuTte. B
3TUX YCNIOBUAX BOJbLUYIO POJIb UTPAIOT NpUBJIeYEeHNE 3aeMHbIX CPeacTB A
hopMUpPOBaHUNA PUHAHCOBLIX PECYpPCOB, CO34aHME pe3epBHbIX (POHA0B U CTPaxoBaHMe.
Ona ctpouTensCTBa U ApYyrux oTpacien, UMenLWmnx oAUTesIbHbIN MPON3BOACTBEHHbLIN
UMK (HanpuMep, CyA0CTPOEHME), XapaKTepHO Haanymne 6onbunx obbemon
He3aBepLIEeHHOro NPoM3BOACTBA, YTO TakXXe onpenenseT HeobxoaNUMoCTb
dopMmnpoBaHNA PUHAHCOBbLIX PeCcypCoB 3a CYeT 3aeMHbIX cpeacTB. lpunpoaHo-
KAnMaTunyeckme pakTopbl MOryT npegonpenensaTb nojyvyeHme peHTHOro oxoaa B
OTHOCUTENIbHO BAAaroNpUATHLIX YC/IOBUAX NpeanpUHNMATEsNIbCKON feATesIbHOCTH
(mobbiBatowme oTpacnan).

[na oTpacnen ¢ BbICOKOM CTeNeHb NpodecCcnoHanbHOro pucka paboTtatowmx
(yronbHas, xuMmyeckas, rasoBasi MPOMbILLJIEHHOCTb U Ap.) NpeaycMoTpeHbl bonee
BbICOKME Tapudbl MO COUNaNbHOMY CTPAXOBaHMIO OT HECHACTHbIX C/ly4aeB Ha
Npon3BoACTBE M NPoeCcCnoHaNbHbIX 3aboneBaHn. BbiCOKas cTeneHb pucka NpucyLla u
[eaTeNbHOCTN (PUHAHCOBbLIX NOCPEOHMNKOB (CTPax0OBbIX KOMMaHUNA, KpeaAUTHbIX
opraHusaumn), 4To onpepenseT BblCOKMe TpeboBaHMSA K pa3mepy COOCTBEHHOIO
KanuTana, co3gaHume cneunpunyecknx (MHaAHCOBbLIX Pe3epBOB U UCMNOJIb30BaHME APYrUX
MeXxaHM3MoB obecnevyeHUs PUHAHCOBOM YCTONYMBOCTU (Hanpumep, 415 CTPaxoBbIX
opraHusaumn — nepectpaxoBaHue). OTpacnesBbie hakTopbl 06YCNOBAMBAIOT TakXe
pa3Mep KOMMep4eckKon opraHusauun. Tak, cTanenntenHas NPoOMbILLINEHHOCTb U gpyrue
oTpacau TAXKEeN0M MPOMbILWIEHHOCTU npeanosaratoT KpynHble MmacwTabbl npeanpnatus,
a Toprosns, 6bIToBOE 06CNY>XMBAHME, MHHOBaUVMOHHAA 0eATeNbHOCTb, Kak NMpaBuno,
OCYLLeCTBASAETCA Yepes cpegHnn U Masbihi BusHec. B COBpeMEHHbIX YCNOBUAX C LLEeSbIO
CHV>KEHUSA npeinpuHUMaTebCKUX PUCKOB OpraHu3aunm gneepcmunumnpytoT
HanpaB/ieHNA CBOEN AeATeNbHOCTU. HO B pafe cnyyYyaeB 3aKOHOAATEIbCTBOM HEKOTOPbIE
BUObl KOMMEPYECKOon AesaTeNbHOCTN 3anpeLeHo coBMewaTb ¢ ApYruMmu Bugamm



NesaTeNnbHOCTN: HanpuMmep, CTPaxoBble KOMMaHUN HE MOryT OKa3bliBaTb BAaHKOBCKNE
YCNYrn, oCyLeCcTBASTb NPON3BOACTBEHHO-TOPrOBbIE oNnepaunum 1 T.0.

3.B3aMMOOTHOLLEHUA OpraHu3auum c gpyrumm
3BeHbSAMU (PUHAHCOBOU CUCTEMDBI.

Mpwn popMmmpoBaHUK, pacnpenesieHnn N NCrnosib30BaHUN OEeHEXXHbIX CpencTB
opraHm3aummn, BO3HUKAT MHOroobpasHble(pHAHCOBbIE OTHOLLIEHUSA. DTO OTHOWEHNSA: Ha
YPOBHE OpraHm3auum B LLeJSIOM N ee CTPYKTYPHbIX
noapasaeneHnn;cbogxeToMBHebOAXKETHLIMN (hOHAAMU; CKPEAUTHON CNCTEMON; CO
CTPaxoOBbIMNOPraHN3aLNAMNHANOIOBbIMM OpPraHaMu; C MUHBECTULMOHHBIMU NHCTUTYTaMu;
C TOBApPHbIMM, CbipbEBbIMU N OHAO0BLIMUBMPIKAMU; CAYyAUTOPCKUMU hrupMaMum u
APYrMMUn Xo38UCTBYOWMMN cybbekTaMu. B3anMooTHOLWEHWEe NpeanpuaTnsa ¢ bioa)xetom
OCYyLLLeCTBAAETCSA Yepes Hasnoru.

Hawe npegnpusatune ynnadmeaeT B boaxeT cneayoume obs3aTesNbHbIE NIAaTEXMN:

1. Hanor Ha npubbinb. Hanor pernameHTnpyetca 3akoHoM P® "O Hanore Ha npubbiib
npeonpuaTuin n opraHnsaumin” ot 27.12.1991r. Ne 2116-1. Hanor asnaeTcs npsmbiM, ero
CyMMa 3aBUCUT OT KOHEYHOro oMHAHCOBOro pe3yJsbTaTa npeanpuaTus-
HasioronfaaTenblmkKa. Haxogack B Takom NpAMON 3aBUCMMOCTU, Hanor Ha npubbiib
B/INSAET HAa NHBECTULMOHHbIE MpOoLecChl U Npouecc HapallmMBaHNA KanuTana.
MnaTenbLlmKM Hanora Ha Npubblib — BCE NPeanpuaTus U opraHm3saummn, B TOM YUciae n
Otoo>KeTHble, ABNAIWMeECs PUANYeCKUMMIN nLaMn No 3aKoHoAaTeNbCTBY PO, BKAOYas
KpeOuTHble, CTPaxoBble opraHu3aunu, a Takxxe npennpuaTng ¢ MHOCTPAHHbLIMIN
WHBECTNLMAMUN, MEXAYHAPOAHblEe 0bbeaNHEHUSA U OpraHn3aLmKn, ocyLecTBasoWwme
npeanpuHNMaTeNbCKYylo AeATeNIbHOCTb, huanansl U Apyrue aHanornyHole
noapasgesnieHns, umerwmne otTaesnbHbl 6anaHc n pacy4eTHbIN CYHET, MHOCTPaHHbIE
MpMbl, ocyLlecTBAdlOWME NpeanpuHUMaTENbCKYIO AeATEe/IbHOCTb Ha TeppuTopumn
Poccuun. He aBnsA0TCA nnaTenblWmMKaMn Haaora Ha Npmbbiiib B COOTBETCTBUN C
HacTOALWMM 3aKOHOM NpeanpuaTmns atbbix OpraHn3aLmMoHHO - MPaBOBbIX (YOPM MO
npubblan OT peannsaumm NPon3BegeHHON NMUN CEIbCKOXO3ANCTBEHHOM U
OXOTOXO3SNCTBEHHOM NPOAYKLNMN, @ TakXe nponsseneHHon n nepepabotaHHON Ha
OaHHbIX NPeanpuaTUax cobCTBEHHOW CENbCKOXO3ANCTBEHHON NPOAYKLUNN, 3a
NCKJTIOYEHUEM CEJIbCKOXO3ANCTBEHHbLIX NPeanpuaTn MHAYCTPUasbHOro TUMna,
onpenenseMblix rno NepeyHto, yTeepx4aeMomMy 3aKoHogaTelbHbIMU
(NnpepcTtaBuTenbHbIMN) opraHaMmu cybbekToB PP, Hanoroesas cTaBka yCTaHaB/IMBAETCA B



pa3mepe 20%, 3a UCKJIIOYEHNEM HEKOTOPbIX C/ly4YaeB, KOrAarnpUMeHSAITCA NHble CTaBKU
Hasiora Ha NpubbINb.
Mpwn aTOM:

e 4aCTb HaJlora, UCYNCIEHHAA MO CTaBKe B pa3mepe 2% , 3a4NCNAeTCs B
denepanbHbin BlOOXET;

e 4aCTb HaJlora, UCYUCNEHHAs NO CTaBKe B pa3Mepe 18%, 3a4ncnaeTcs B 6104>KeThbl
cybbekToB PO.

Hanoroeas CcTaBkKa HaJslora, noasiexallero 3a4yncnaeHuto B 6roaxxeTtbl cydbbekTos PO,
3aKOHaMUN CyObeKTOB MOXKeT OblTb MOHMXXEHA A1 OTAEJIbHbIX KaTeropun
HajloronaaTenbWMNKOB, HO He HUxXe 13,5 %.

2. Hanor Ha pobasneHHyto ctommocTb (HAC). Hanor Ha nobaBneHHy0 CTOMMOCTb -
KOCBEHHbI HaNor, BAUSAIOWMA Ha npouecc ueHoobpa3oBaHUA N CTPYKTYpyY noTpebneHns.
OH npeacTasnseT cobon popMy n3baTnsa B 61oa>keT 4acTn obaBneHHON CTOMMOCTH,
Co3[laBaeMoOl Ha BCex CTaamax Npom3BoACTBa N obpalleHnsa n onpenensieMon Kak
pasHuua Mexay CTOMMOCTbIO peasin3oBaHHbIX TOBapoB, paboT n ycayr n CTOMMOCTbIO
MaTepuasibHbIX 3aTpaT, OTHECEHHbIX Ha N3LAEPXXKN NPonU3BOACTBa 1 obpauieHuns.
Hanoroobnaraemasa 6a3a onpegenserca Ha OCHOBE CTOMMOCTM peasindyeMblX TOBapOB
(paboT, ycnyr) ncxons n3 npMMeHs[eMbiX LeH n TapngoB C y4eTOM akum3oB (ans
NoAaKLM3HbIX TOBAPOB M NOAAKLM3HOMO MUHEPAZIbHOIO Cbipbs) 1 6e3 BKIOYEHNS B HUX
Hasiora Ha gobaBneHHY0 CTOMMOCTb M Haslora € npoda. MakcnmanbHasa ctaska HOC B
Poccuninckonm ®epepaunn nocne ero sBefeHus coctasnsana 28 %, 3atem bbiia NOHM>XKEHa
0o 20 %, a c 1 anuBaps 2004 rona coctasnseT 18 %. 19 HEKOTOPbIX
NMPOAOBOJILCTBEHHbLIX TOBAPOB 1 TOBApPOB A1 AeTEN B HACTOsLLEe BpeMS OENCTBYET
Tak>XXe NoHu>XeHHasa cTtaBka 10 %; onid aKCnopTnpyemMbix ToBapoB — cTaBka 0 %.
YCTaHOBJ/IEH TaKXe pag ToBapoB, paboT n ycnyr, onepaunn rno peanmsaunm KOTopbIX He
noasexaT HasnoroobnoxeHuto (B HaCTHOCTU, MLEH3NPOBaHHbIE 0bpa3oBaTesibHbIE
ycnyru). HanoronnatenslWwmkuy, nepewealine Ha yrnpoLweHHY cuctemy
Hanoroobno)xeHuns, He ABNATCS NaaTeNblnKaMu Hanora.

3. EanHbIn coumansHein Hanor (ECH). Hanor B Poccunckon depnepaumm, 3a4ncisieMbli
BPenepanbHbi Bl0OKeTrocyaapcTBeHHble BHEBOAXKETHbIE POHAbLINEHCUOHHbIN hOoHA
Poccunckon ®epepaunn®oHn coumanbHOro cTtpaxoBaHma Poccmnckon
depepaunndoHabl 06s3aTeNIbHOr0 MEANLIMHCKOIO CTpaxoBaHUsA POCCMNCKON
depepaunnm — 1 NpegHasHavyeHHbIN ana cbopa cpenCcTB Ha peannsaunio nNpasa rpa>kaaH
Ha rocyfapcTBeEHHOE NEHCUOHHOE U coumnanbHoe obecrnevyeHne N MegnLUNHCKYO MOMOLLLb.



C 2010 roma eonHbIA COUMAIbHBIA HAaNOr OTMEHEH, BMECTO HEro HblHELLUHue
naaTenblMKM Hanora 6yayT ynjaadymeBaTb CTpaxoBble B3HOCHLI B [TOP, ®CC, hepepanbHbIN
n TepputopmasibHble POMChbI, cornacHo 3akoHy Ne 212-®3 o1 24.07.2009. CyMmMapHble
CTaBKM oT4uncneHun c 1 anuBapsa 2010 roga He n3mMeHeHsbl, a ¢ 1 auBapsa 2011 roga 6yayT
yBesIn4eHbl CTaBKWN OTYUCNEHUN B [TEHCNOHHBLIN hpoHa, PoHA 06a3aTeNnbHOro
MeOUUMHCKOro cTpaxoBaHus. MNnaTtenblwmkamMmym eAnHOro counasbHOro Hasora B
COOTBETCTBUK CO CT. 235, 236 KoaeKkca Npu3HaloTCa opraHusauuuy, npomssogsuime
BbINaTbl PU3NYECKMM NNLAM MO TPYLOBbIM U rPa>KAaHCKO-NPaBOBbIM 40rOBOPaM,
npenmMeToM KOTOpPbIX ABNSETCHA BbiNOJIHEHME PaboT, OKasaHme ycnayr (3a UCKIYEHNEM
BO3HArpa>xAeHuw, BbiMNJiaynBaeMbliX MUHAWBUAYAJIbHBIM NpegnpuHUMaTesNIaM), a Takxe no
aBTOPCKUM forosopam. NosTomMy, ecnim opraHmsaumns He NMPoOn3BOANT YKa3aHHbIX
BbIMNJ1AaT, OHa He aABngeTca nnatenswmkom ECH n, cootBeTCcTBEHHO, HEe 0bsA3aHa
npeacTaBNsaATb HasloroBble aeknapauuuv no ECH.

ba3oBad cTaBka e4MHOro CoLMasbHOro Haslora coctasnsgeT 26 %, B TOM Yyucne:
B [NeHCnoHHbIN hoHA PO 20 %;

B ®oH[A coumanbHOro crpaxosaHusa PO 3,2 %;

B ®epepanbHblin OHA 00A3aTesIbHOro MeANUUHCKOro cTpaxoBaHus 0,8 %;

B TeppuTOopuabHble hoHAbLI 00A3aTe/IbHOro MeANUMHCKOro cTpaxoBaHusa 2 %.

4. Hanor Ha UMyLLECTBO - 3TO OAWH U3 HaJIOroB HaJI0OroBON CUCTEMbI Poccunckomn
depepauynmn, KOTOPbIN YCTaHOBEH hefepasibHbIM 3aKOHOAATENbCTBOM. DTUM HaJIOrOM
obnaratoTca OCHOBHbIe CpeaCcTBa, HEMaTepuaibHbie aKTUBbI, 3aNachkl N 3aTpaThl,
Haxogsawmecs Ha banaHce npeanpmMaTnAa. Hanor oTHOCUTCSA K rpynne pernoHaabHbIX
Hanoroe, T.e. OH BBOOUTCS Ha COOTBETCTBYOLWEN TEPPUTOPUM 3aKOHOLATEIbHBIMU
(NnpencTtaBuTeNbHLIMW) OpraHaMmun BnacTu cybbektos ®Peagepaummn. OHM MOryT
yCTaHaB/IMBaTb KOHKPETHbIE CTaBKKM 3TOro Hanora (B npenenax, onpeaesieHHbIX
HanoroBbiM KOOEKCOM), AOMNOJIHNTESIbHbIE JIbIrOThl 4J19 OTAEJ/IbHbIX KaTeropumn
NAaTeNbLMNKOB, KOHKPETHbIE CPOKW YMJaThl, @ TakXXe (QOpMYy OTHETHOCTW MO Haory.
3aKkoHogaTeNbHbIMU OpraHaMm BRacTu cybbekToB defepaumm MOryT TakxKe
MPUHUMATbLCH PELUEHNS O 3aMeHe HaJslora Ha MMYLLLEeCTBO OpraHmM3aunin HasioroM Ha
HeOBMXUMOCTb. MnaTenblwmKaMmm Hanora Ha UMyLLEeCTBO ABASIOTCS:

e POCCUNCKME OpraHn3aumu;
e NHOCTPaHHbIE OpraHn3aLnn, OCyLLEeCTBASAIOWNE AeaTeNbHOCTb B PD yepes
NOCTOSIHHbIE NPEeACTaBUTENbLCTBA U (MKN) nMerLwme B COBCTBEHHOCTU HEABMXMMOE



MMYLLECTBO Ha TeppuTopumn PO, Ha ee KOHTUHEHTaIbHOM LWenbde N B
NCKIIOYUTESIbHOWN SKOHOMUYECKON 30He PD.

ObbekTamm Hanoroobno)xeHmsa ABNATCA:

ONs pOCCUNCKNX OpraHn3aunim 1 MHOCTPAHHbLIX OpraHnU3auUni, OCyLLEeCTBAALWMNX
neaTenbHOCTb B PO yepe3 NoCTOSAHHbIE NPeACTaBUTENbCTBA, - ABUXMMOE U
HeOBMXMMOE MMYLLECTBO, y4MTbiIBaeMoe Ha baslaHce B KayecTBe 06BHEKTOB OCHOBHbIX
cpeAacTB. 18 pOCCUNCKMX OpraHn3aunin B COCTaB 06beKTOB HaNnoroobsoxxeHuns
BKJIIOHAETCA TakK)Xe MMYLLEeCTBO, NepeaaHHoe BO BpeMeHHoe BlageHune, Nosb3oBaHue,
pacrnops>XeHune nnn goBepuTesibHoe yrpaB/lieHne, a TakXXe BHEeCEHHOe Mo A0roBopy o
coBmecTHoM gesTtenbHocTn. C 1 aHBaps 2005 r. B cocTaB 06bEKTOB HaNoroobnoXxxeHns
BKJ1IOHAOTCA TakXe 06beKTbl MOBNAN3ALIMOHHOIO N MHOFO 0COBOro HasHavYeHus.

NHOCTpaHHble opraHM3auum BeayT y4eT 06beKTOB Ha1Ioroob10>KeEHNA B COOTBETCTBUN C
YyCTaHOBJIEHHbIM B PO nopsaakoM BegeHmnsa Byxrantepckoro yyeTa.

HK PO BbigeneHbl ABe rpynnbl UMyLlecTBa, He Npu3HaBaemMoro obbekTamum
Hasoroobno>XeHns:

e 3eMeJibHble YHaCTKN N UHble 0OBbEKTLI MPMPOOOMN0JSb30BaHNS;

e MMYLLECTBO, NpUHagNexallee Ha NpaBe X039NCTBEHHOIr0 BEAEHUS U
onepaTMBHOIO ynpasfeHuns genepasbHbIM opraHaMm NCNOJIHUTENIbHOW BNacTu, B
KOTOpPbIX 3aKOHOAATEeSIbHO NpeaycMoTpeHa BOeHHasa 1 (nnun) npupaBHEHHas K HEW
cny>ba, ncnosblyemoe 3TUMM OpraHamMmn ans Hy>X4 060poHbI, Fpa>kaaHCKoN
060poHbI, obecnevyeHnsa 6e30MNacHOCTN U OXpaHbl NpaBonopsaaka B PO.

Hanorosblie CTaBKM yCTaHaB/NBAKOTCA 3aKoOHaMN cybbekToB PO B pa3mMepax He Bbllle
2,2% Hanoroson 6a3bl. lonyckaeTcs ycTaHoBeHVe gupdepeHUnpoBaHHbIX HAI0r0BbIX
CTaBOK B 3aBUCMMOCTN OT KaTeropuin HasoronaaTesbWMKOB U (M1n) nmyulecTsa,
npu3HaBaemMoro 06bLeKTOM Hanoroobn0XXeHns.

®PUHaAHCbl KOMMEpPYECKMX OpraHm3auunini (NpeanpusaTmuin) - 3To GUHaHCOBbLIE NN
[EeHeXHble OTHOLLEHWS, BO3HUKaOLWMe B Xo4e NpeanpuHUMaTeIbCKON AeAaTeslbHOCTH, B
pe3ysibTaTe KOTOpPbIX (hopMUpyeTcs COBCTBEHHbIN KanuTa, LiesieBbie
LLeHTpaSIn30BaHHbIE U AeLeHTpPann30BaHHbIe (hOHAblI AEHEXHbIX CPeaCTB, NPONCXoanT
NX pacnpenesieHne n UCrosib3oBaHue.

Mo cBOEMY 3KOHOMUYECKOMY COLEP>XKaHUI0 BCO COBOKYMHOCTb (PMHAHCOBbIX OTHOLLUEHW
MO>XHO CrpynnMpoBaThb MO CNeAyLNUM HanpaBaeHUaM:



e 1. Mexnay ydpeauTtenaMm B MOMEHT CO34aHNA opraHu3aunm (npegnpuaTtns) -
CBfA3aHHble C hopMMpoBaHMeM cCoOBCTBEHHOro KannTasa u B ero coctase
yCTaBHOIro (aKUMOHEepHOro, CKJago4YHOro) KannTtana.

2. Mexay oTaenbHbIMU OpraHu3aunamm (NpegnpusaTusamMmn) - CBA3aHHbIe C
Npon3BOACTBOM U peannisaunen nNnpoayKLmm, BO3SHUKHOBEHNEM BHOBb
CO3ZlaHHOW CTOMMOCTU. K HNUM OTHOCATCS (PUHAHCOBbIE OTHOLLEHNA MexXay
NOCTaBLMKOM 1 MOKynaTesieM CbipbsA, MaTepnasoB, rOTOBOW NPOAYKUUN U T.M.,
OTHOLLUEHMSA CO CTPOUTENIbHBIMU OpraHmn3aunsaMmn npu ocyLecTssieHun
WHBECTULMOHHOW AeATEeNIbHOCTWN, C TPAHCNOPTHLIMU OpraHM3aunsaMm npu
OCYyLLEeCTBEHUN NHBECTULMOHHOW AeATeNbHOCTU, C TPAHCNOPTHLIMU
opraHm3aumaMu rnpu nepesBo3Ke rpysos, C NpPeanpuAaTUAMN CBA3N, TaAaMOXXHEN,
WHOCTPaHHbIMU (bpMaMun. TN OTHOLLEHNSA ABJIAIOTCSA OCHOBHbIMU, MOCKOJIbKY
OT UX 3(pPEeKTUBHOW OpraHM3aunum BO MHOroM 3aBUCUT KOHEYHbIN (PHAHCOBbIN
pe3yfnbTaT KOMMep4yeCcKon OeATeNIbHOCTMU.

3. Mexay opraHusaumamu (NpeanpmaTmaMmmn) u nx nogpasgesieHnAaAMm
(bnnuanamu, uexamu, otoenamu, bpuragamm) - Nno nosoay GUHaAHCUPOBAHUS
pacxo[oB, pacnpeneneHns n Ncnosib3oBaHusa Npubblsin, o6OPOTHLIX CPEeaCTB.
OTa rpynna OTHOWEeHNN BAUSAET Ha OpraHmn3auunio 1 pUuTMUYHOCTb
npon3BoOACTBaA.

4. Mexay KOMMep4YeCKMMKN opraHm3saunsamMm (NnpegnpusaTusaMmn) - cBA3aHbl C
OMUCCUEN N pa3MeLLEHNEM LeHHbIX ByMmar, B3auMHbIM KpeauToBaHUeEM,
00NEeBbIM y4acTMEM B CO30aHUN COBMECTHbIX npegnpuatuin. OT opraHusaymnm
3TUX OTHOLUEHUN 3aBUCUT BO3SMOXXHOCTb NMPUBJIEYEHUSA JOMOSTHUTESNbHbIX
NCTOYHNKOB (PUHAHCMPOBaHUA NpeanpuHUMaTesIbCKON AeATeIbHOCTH.

5. Mexxay KoMMepYeCcKUMm opraHusaumamm (Nnpeanpmatmnamm) n 6aHKoOBCKOMN
CUCTeMON B NMpouecce XxpaHeHNa AeHer B KoMMepyeckux baHkax, noayvyeHun v
noralweHnn ccyn, ynaaTbl NPOLEHTOB 3a DaHKOBCKMW KpeauT, NOKYynKe u
npona><e BasatoTbl, OKa3aHUM Apyrux 6aHKOBCKUX YyCIyr.

6. Mexxay KOMMep4YeCKUMM opraHusaumamm (NpeanpuaTnaMmm) U CTpaxosbiMun
KOMMaHUAMW N OpraHM3aunsaMm Npu cTpaxoBaHUM UMYLLLECTBA, OTAESIbHbIX
KaTeropmn paboTHNKOB, KOMMeEPYeCKNX 1 NpeanpuHUMaTesIbCKUX PUCKOB.

7. Mexay KoMMepyYeCcKuMm opraHusaumamm (NpeanpuaTnamm) m
WHBECTULMOHHBIMU NHCTUTYTaMU - B X04e pa3MeLlleHNss UHBECTUL NN,
npueBaTuU3saunm u ap.

3aKJIloueHue.



dunHaHcoBas CUCTEMA - 3TO COBOKYMHOCTb B3aMMOCBS3aHHbIX N B3aUMOAENCTBYOLLNX
YyacTen, 3BeHbEB N 3JIEMEHTOB HenocpeaCcTBEHHO Y4aCTBYOLWNX B PUHAHCOBOW
neaTenbHOCTU 1 cnocobcTByOWMX eé ocyulecTBneHmnto. CoctonT n3 PUHaAHCOBbIX
WHCTUTYTOB (OpraHn3aunm, y4pexxaeHusa ocyuwecTBasowme n perynmpyowime
(PMHAHCOBYIO AeATE/IbHOCTU, MUHUCTEPCTBO PUHAHCOB, Ka3HAYeNCTBO, LLEHTPAJIbHbIN
DaHK, HanoroBas MHcNekKUmMs, POHA0BbIE N BaNOTHbIE BUPXKN) U PUHAHCOBBIX
WHCTPYMEHTOB, CO34atoLWmnX Heobxoanmble yC/10BUSA NPOTEKAHNS (PUHAHCOBLIX
npoueccoB. PnHaHCOBas cucTeMa onepmpyeT pa3Hoobpa3HbIMU AEHEXXHbIMU
cpencTeaMu, BKJOYaOLWMe BCe BUAObl EHEXXHbIX arperaToB - KOJIM4EeCTBO AEHer,
be3Hann4Hble popMbl AeHer, LueHHble ByMaru B BUAE akLUWn, BEKCENEN, ONMLMOHOB.

@VHaHCbI NPegnpUATUA NCMOJb3YOTCA ONA PEryIMPOBaHNS OTPac/eBbiX NPONopLUnii B
PbIHOYHOW SKOHOMWKW, CO34aHNI0 HOBbIX MPOM3BOACTB U COBPEMEHHbIX TEXHOJIOT NN,
@UHaHCbLlI NpegnpuaTUinN NpencTaBAAalOT BO3MOXXHOCTb UCMNOJ1b30BaTb AEHEXHbIE
HaKonJeHns rpakxaaH Ha MHBECTUPOBaHME B AOXOAHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
3IMUTUPYEMBIE OTAENbHLIMU NPEeAnpPUATUAMU. PNHAHCLI NPEANPUATUI OTPaCEN
HapPOOHOIro X03NCTBa ABNASAIOTCA NCXOAHON OCHOBOW BCEN (PMHAHCOBOW CUCTEMbI CTPaHbI.
OHW 3aHMMaAlOT onpenensoLllee NoJsiIoXKeHne B 3TON CUCTEME, MOCKOJIbKY OXBaTbIBAlOT
Ba>KHEWLLYIO 4YaCTb BCEX AEHEXHbIX OTHOLUEHUNI B CTPaHe, a UMEHHO: (PMHAHCOBbIE
OTHOLWeHMA B chepe obLecTBEHHOr0 BOCNPON3BOACTBA, rAe co3aaeTcs obuwecTBEHHbIN
NPOAYKT, HaUNOHa/ibHOe 60raTCTBO M HAUMOHAIbHbIA J0X0[4, - OCHOBHbIE NCTOYHUKN
(hMHAHCOBbLIX PEeCcypCOB CTPaHbl. [TO3TOMY OT COCTOAHMSA (PMHAHCOB NPEeaAnpUATU
3aBMCUT BO3MOXXHOCTb YO0B/IETBOPEHMSA 0O ecTBEHHbIX NoTpebHocTen obuiecTBa,
ynyyweHnsa (UHaHCOBOIro COCTOSIHMUSA CTPaHbI.
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